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CDC

Covid-19 Emergency Relief Loan Program

MICROLOAN- Covid 19 COMMUNITY ADVANTAGE- Covid 19

« Up to $50K e Up to $150K

 Prime+1= 4.25% e 6-8%

« 680 Minimum FICO e 680 Minimum FICO

« BK over 3 years old « BK over 3 years old

« S-year Term (10-year amortization) « 10-year Term (10-year amortization)

« CA only « CA, AZ, NV, WA- DC, Detroit-MIl, Houston-TX
« Full Payment deferred for 90 days « 6 Months interest-only payments

« 5 Day turnaround e 2-week turnaround

*Business must have been open/operating at year-end 12/31/19
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